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April 09, 2020 

 

Corporate Relations Dept., 

BSE Limited 

P. J. Towers, 
Dalal Street,  
Mumbai – 400 001 
(Scrip Code: 526881) 

Listing Dept., 

National Stock Exchange of India Limited 

Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
(Scrip Code: 63MOONS) 

 
 
Dear Sir/Madam, 
 
Sub: Adjudication Order No. EAD-7/BD/NR/2019-20/7086 passed by SEBI 
 
With reference to the captioned subject matter and pursuant to applicable Regulations of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, please find enclosed herewith the copy of 
Company’s letter dated April 09, 2020, sent to SEBI. 
 
Kindly take the information on your records and acknowledge receipt. 

 

Thanking you,  

Yours faithfully, 
 

For 63 moons technologies limited 

 
Hariraj Chouhan 

Sr. VP & Company Secretary 

Encl.: a/a. 

http://www.63moons.com/
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April 09, 2020          

To,            

The Securities Exchange Board of India 

SEBI Bhavan II, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051 

 

Kind Attn:   Mr. Amit Pradhan, Division Chief,  

          Enforcement Department-I, DRA-I, SEBI 

                      amitp@sebi.gov.in 

 

Dear Sir, 

 

Re:  Adjudication Order No. EAD-7/BD/NR/2019-20/7086 

Order dated February 28, 2020 (“AO Order”) passed in the matter of non-compliance of SEBI Order 

dated March 19, 2014 by Financial Technologies (India) Ltd., presently known as 63 Moons 

Technologies Ltd.) (received by us on March 06, 2020).  

--------------------------------------------------------------------------------------------------------------------------------------- 

 

We refer to the AO Order passed in connection with the Show Cause Notice, dated January 28, 2015 bearing 

reference No. EAD/PJ/VRP/3097/2015 (“SCN”) issued to Financial Technologies (India) Ltd., presently known 

as 63 Moons Technologies Ltd.) (“Noticee”). 

 

The SCN was issued for alleged non- compliance with the SEBI Order March 19, 2014 (“SEBI Order”). The 

SEBI Order is based on the Forward Markets Commission’s order dated December 17, 2013, which is presently 

pending challenge before the Hon’ble Bombay High Court in Writ Petition No. 337 of 2014. The reasons for 

delay in compliance with SEBI Order being bona-fide and beyond the Noticee’s control, were explained to 

SEBI. The Noticee disagrees with the need to impose any penalty under Section 23H of SCRA on account of 

delay in compliance with SEBI Order. Yet the A.O. Order came to be passed.   
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Therefore, while aggrieved, considering the amount of penalty imposed, to put a quietus to this matter, we are 

under protest, enclosing the soft copy of the demand draft bearing no. 053833 dated April 07,2020, drawn on 

Axis Bank for Rs. 10,00,000/-.  

 

Case Name Adjudication Order No. EAD-7/BD/NR/2019-20/7086  

Name of the Payee 63 Moons Technologies Ltd. (formerly, Financial 

Technologies (India) Ltd.) 

Date of Payment  April 07, 2020 

Amount Paid Rs.10,00,000/- 

Transaction No./ Demand draft No. 053833 

Bank Details in which payment is made Axis Bank 

Payment is made for Penalty 

 

As you are aware, owing to the nation wide lockdown on account of COVID- 19 pandemic, we are rendered 

helpless in not being able to submit the original Demand Draft in your office. The said Demand Draft will be 

submitted to your office, as soon as the lock-down is lifted.  

 

Request you to kindly acknowledge receipt. 

 

Yours sincerely, 

For 63 moons technologies limited  

(formerly, Financial Technologies (India) Ltd.) 

 

Hariraj Chouhan 

Company Secretary 
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